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Ⱳ Ȉȇ҉ Ὲ 9 ĺĺ҉ Ὲ ⅞ ֟

Ȉȇ ├֜ ҉ Ὲ 8 ĺĺ ֟ Ȉ

῏ ȁ ᴆ ̆ Ὲ ’ ֜ ῏Ԋ

̆ ֜ ҉ ῏ ᴆȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ԋ ᴪ̃ ȇ῏ԍῈ ᴍ ӯ ֟ תּ

ȈȂ 

֜ ᴍ ӯ ֟ תּ ң № Ȃ ֜ ץ

҉ Ὲ └ ҹ ̆ ᴍ ӯ ֟ תּ ԑҹ╠ ̆

῍ ֜ Ҍ №◓ № ῒ̆Ҭᴋᵥѿ ‰ ῒז

ט ̆↕҉ ң Ҍ Ȃ ‗ ̆ΐᵣ

‗ ’ Ҋ̔ 

1ȁ ᵣ  

҉ Ὲ ᴍ ȁ ȁ ȁ ȁ

ȁ ᴩᴑҙ̂ ᴩ̃̂ľ Ŀ̃ȁ ᴑҙ

ᴩᴑҙ̂ ᴩ̃̂ľ Ŀ̃ȁ ȁ ῐ ᴩᴑҙ̂

ᴩ̃̂ľ ῐ Ŀ̃ȁ ῐ ᴩᴑҙ̂ ᴩ̃̂ľ ῐ Ŀ̃ȁ

ȁ Ҽ ȁ ⇔ҙ Ὲ ľ̂ Ŀ̃ȁ

Ὲ ľ̂ Ŀ̃ȁ ⇔ҙ ᴩᴑҙ̂ ᴩ̃

ľ̂ Ŀ̃ȁ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̂ľ Ŀ̃ȁ

⇔ҙ ᴩᴑҙ̂ ᴩ̃̂ľ Ŀ̃ȁ ⇔

⇔ҙ ᴩᴑҙ̂ ᴩ̃̂ľ ⇔ Ŀ̃ȁҬḤ ├ Ὲ ľ̂Ҭ

Ḥ Ŀ̃ ῍ 19 ֜ ӯῒ Ὲ 100% ᴍ̆

ᴍּת 100,000҆ᾝȂ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 



2ȁ ᴍ ӯ ֟ ΐᵣ  

̂1̃ ᴍ ȁ ṿ ҉  

ᴍ ӯ ֟ ҹ ῤ҉ ֲ ̂A ̃̆

ṿҹֲ 1.00ᾝ̆҉ ҹ ├֜ ľ̂ ֜ Ŀ̃Ȃ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂2̃  

ᴍ ӯ ֟ ᴍ ̆ ᴍ

ҹ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ῐ ȁ ῐ ȁ ȁ Ҽ ȁ ȁ ȁ ȁ

ȁ ȁ ⇔ ȁҬḤ Ȃ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂3̃ ᴇ ‰ ᴇ  

1̃ ᴇ ‰  

֜ Ҭ̆ ᴍ ӯ ֟ ᴍ ᴇ ‰ ҹῈ

֜ ῏Ԋ Ԋᴪ ῇ ᴪ ‗ Ὲ Ȃ 

2̃ ᴇ  

ȇ Ⱳ Ȉ̆Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ 80%Ȃ

ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠ 20ҩ֜ ȁ60ҩ

֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ֜ ᴇ Ὲ ҹ̔

Ԋᴪ‗ Ὲ ╠ ҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠ ҩ֜

Ὲ ֜ /‗ Ὲ ╠ ҩ֜ Ὲ ֜ Ȃ 

Ὲ ᴇ ‰ ╠ 20ҩ֜ ȁ60ҩ֜ ȁ120ҩ֜ ֜

ᴇΐᵣ ’ Ҋ ̔ 



ᵝ̔ᾝ/  

֜ ᴇ  ֜ ᴇ ֜ ᴇ 80% 



̂4̃֜ ᴇ ט  

Ҭ ֟ ᵀ Ὲ Ҋץ̂ ľҬ Ŀ̃ ץ 2025 12 31

ҹ ‰ Ὲ 100% ₮ΐ Ҭ [2026] 1677 ȇ

ᴍ Ὲ ᴍ ӯ ᴍ Ὲ 100% ῒ

қῃ ᴇṿ ᵀ ֟ ᵀ Ȉ̂ľȇ ֟ ᵀ ȈĿ̃̆ ‰ ̆

Ὲ 100% ᵀṿҹ 135,100.00҆ᾝȂ ֜ ̆

֜ ∆ ȁ ҙ ӈⱵȁ῀ ȁ ԍ Ὲ

̆ ֜ ᴇȂῒҬ̆ ȁ

Ὲ ᴍ ֜ ᴇ Ὲ 100% ֜ ᴇ ҹ 144,600.00҆ᾝ̕



 
֜  ֜ ᶛ ᴍ ט ᴇ 

12  ҬḤ ├ Ὲ  2.02% 2,318.30 

13   1.24% 1,421.85 

14  
ῐ ᴩᴑҙ(

ᴩ) 
1.22% 1,407.47 

15  
ῐ ᴩᴑҙ(

ᴩ) 
1.10% 1,268.17 

16  
⇔ҙ ᴩᴑҙ̂

ᴩ̃ 
1.10% 1,264.46 

17  
⇔ҙ ᴩᴑҙ

̂ ᴩ̃ 
0.62% 713.49 

18  Ҽ  0.58% 661.32 

19   0.41% 475.66 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂5̃ ᴍ  

ᴍ ӯ ֟ ᴍ Ҋ Ὲ ̔ 

ᴍ ץ= ᴍ ֜ ט ֜ ᴇ/

ᴍ ӯ ֟ ᴇ  

҉ Ὲ ֜ ᴍ Ҋ Ҍ̆

ѿ № ҹ֜ Ὲ ̆ ῀Ὲ Ὲ Ȃ 

ᴍ ӯ ֟ ᴇ 20.77ᾝ/ Ὲ̆ ᴍ ӯ

֟ ҹ 65,018,906 ̆ ᴍ ӯ ֟ ̂Ҍ



 
 ᴍ ᴇ ̂ ̃ 

2   27,869.41 13,418,108 

3  
ᴩᴑҙ

̂ ᴩ̃ 
6,883.96 3,314,377 

4   2,929.63 1,410,509 

5   1,561.02 751,572 

6  
ᴑҙ ᴩᴑҙ

̂ ᴩ̃ 
1,301.17 626,465 

7   706.41 340,112 

8  
Ὲ

 
7,001.72 3,371,073 

9  
⇔ҙ

ᴩᴑҙ̂ ᴩ̃ 
4,633.71 2,230,961 

10  
⇔ҙ

Ὲ  
4,524.13 2,178,204 

11  
⇔ ⇔ҙ ᴩ

ᴑҙ( ᴩ) 
3,282.67 1,580,485 

12  ҬḤ ├ Ὲ  2,318.30 1,116,178 



֜Ὲ қᴪ Ȃ 

̂6̃  

Ҭ ₮ ֟ ᴇ Ὲ ᴍ̆

ᴍ ӊ 36ҩ ῤҌץᴋᵥ Ȃ 6ҩ

ῤ Ὲ ԋ ҩ֜ ᴇᵞԍ ᴇ̆ 6ҩ

ᴇᵞԍ ᴇ ̆ Ὲ ꜚ 6ҩ Ȃ 



‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂7̃ ≠  

Ὲ ╠ № ≠ ̂ ̃̆

қ Ὲ ᴍ ᶛ῍ ֣ Ȃ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂8̃  

ῤ̆ Ὲ Ὲ ֣ Ԏ̆ ֜ ץ ֜

◓ Ὲ Ὲ ᶛ Ὲ ԇץ ễ̆ ễ ֜

Ὲ ₮ Ὲ ᴍ ᶛ № Ȃ 

‗ ̔9

9ȁ9 Ȃ 9



תּ ҹ Ȃ ץ

תּ Ȃ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂3̃ ᴇ ‰ ᴇ  

ᴍּת ᴇ ‰ ҹῈ Ԋᴪ ῇ ᴪ

‗ Ὲ ̆ ᴇ ҹ 26.78ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ Ὲ

֜ ᴇ 80%Ȃ 

ᴇ ‰ ȁ ȁ Ὲ ȁ

Ԋ ̆ ᴇ Ҭ ᴪ ֜ ῏ ↕ Ȃ

ᴇ Ὲ Ҋ̔ 

≠ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A¦k̃/̂1+k̃̕  

҉ ң ̔P1=̂P0+A¦k̃/̂1+n+k̃̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1̗̂P0-D+A¦k̃/̂1+n+k Ȃ̃ 

ῒҬ̔P0ҹ ╠ ᴇ ̆nҹ ̆kҹ

̆A ҹ ᴇ̆D ҹ ≠̆P1ҹ ᴇ Ȃ 

Ὲ ԍ 2026 4 8 Ԋᴪ ᴪ ȁԍ 2026 4 30

2025 қᴪ̆ ԅȇ῏ԍ 2025 ≠ № Ȉ̆

Ὲ ῃᵣ қ 10 ≠ 3.90 ᾝ̂ ̃̆ ╠ ≠ №

̂ ҹ 2026 5 14 ̃̆ תּ ᴇ ҉

Ὲ ҹ 26.39ᾝ/ Ȃ 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 





  ᶏ תּ ̂҆ᾝ̃ 

4  ᾟ ꜚ  30,000.00 

 100,000.00 

‗ ̔9 ȁ0 ȁ0 Ȃ 

֜Ὲ қᴪ Ȃ 

̂7̃ ≠  



֜ ̆ ᴩᴑҙ̂ ᴩ ȁ̃ Ὲ

ᶛ 5%̆ ȇ ├֜ ⇔ҙ ҉ ↕̂2025 ḱ Ȉ̃

̆ ֜ ᴩᴑҙ̂ ᴩ ȁ̃ ҹῈ ῏

̆ ֜ ῏ ֜ Ȃ 

ΐᵣῤ Ὲ ̂www.cninfo.com.cñ ȇ῏ԍ ֜

῏ ֜ ȁ ֟ ȁᵖҌ ҉ ȈȂ 

Ὲ ԊҒ ᴪ ȁ Ԋᴪ ᴪᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏ԍ

֜ <҉ Ὲ ֟ Ⱳ > ԋ ֟

ᵖҌ ҈ ҉ ȈȂ 

֜ ҬῈ ᴍ ӯ Ὲ 100% ᴍȂ ӯ ֟

2025 ֟ ȁ ֟‪ ҙ ῀ Ὲ 2025

Ⱶ ῏ ֜ ᵬᴇ ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 
֟ ֜

 

֟‪ ֜  

 
ҙ ῀ 

Ὲ  135,044.29 135,044.29 29,498.19 

҉ Ὲ  223,134.99 175,925.88 50,821.60 

 60.52% 76.76% 58.04% 

̔ ֟‪ ҹ ԍ Ὲ қ ‪ ֟Ȃ 

҉ ̆ ֜ ӯ ֟ ῏ Ὲ 2025 ῏ Ⱶ

ᶛ 50%̆ ⌠ȇ҉ Ὲ ֟ Ⱳ Ȉ ԋ

֟ ‰̆ ҉ Ὲ ֟ Ȃ 

2025 11 27 Ὲ̆ қȁ └ֲ ȁ ȁ ´

ԅȇѿ ꜚֲ ӊ Ȉ̆ ȁ ȁ ´ԍ 2018

3 12 ȇѿ ꜚֲ Ȉ ֜ ֜◓ ӊ ̆

Ҍᴪ Ὲ ᴍῬ ѿ ꜚ ᵌ ̆ ҍῈ қץ

ῒז ѿ ꜚ ᵌ ̆֞Ҍᴪץᴋᵥ Ὲ └ Ȃ



֜ ȇ̆ѿ ꜚֲ Ȉ ֜ ӊ ֞ ̆ ԍ

ȇѿ ꜚֲ Ȉ ֣ ≠ȁ ӈⱵ֞ ̕ ȇѿ ꜚ

ֲ ӊ Ȉ ӊ ֜ ֜◓ ῤ̆

Ὲ └ ̆ ḠῈ Ȃ ֜ ̆ ҉ Ὲ қ

ҹ ̆ └ֲ ҹ Ȃ 

ȇ҉ Ὲ ֟ Ⱳ Ȉ ҈ ̆ ֜ ӯ

֟ҍῈ 2025 ῏ № Ҋ̔ 

 №  

̂ѿ̃ ӯ ֟ ҉ Ὲ └

╠ѿҩᴪ

Ⱶᴪ ֟ ᶛ ⌠ №

ӊѿ  ̕҉ץ

60.52% 

̂ԋ̃ ӯ ֟ ѿҩᴪ ֟

ҙ ῀ ҉ Ὲ └

╠ѿҩᴪ Ⱶᴪ

ҙ ῀ ᶛ ⌠ №ӊѿ ҉ץ  ̕

58.04% 

̂҈̃ ӯ ֟‪ ҉ Ὲ └

╠ѿҩᴪ

Ⱶᴪ ‪ ֟ ᶛ ⌠ №

ӊѿ  ̕҉ץ

76.76% 

̂ ҹ̃ ӯ ֟ ᴍ ҉ Ὲ

ֲ ῒ῏ ֲ ӯ ֟ Ԋᴪ

‗

ӊѿ ̕҉ץ



 №  

ҙ ҍ ῃ̆ Ὲ Ԉ

ⱬҍ ⱬȂ 

҉̆ ֜ Ҍᴪ Ὲ



Ὲ ԊҒ ᴪ ȁ Ԋᴪ ᴪᴪ ȁ Ԋᴪ

ᴪᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂Έ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏ԍ

֜ <҉ Ὲ 9 ĺĺ҉ Ὲ ⅞ ֟

> ȈȂ 

Ὲ ֜ ȇ҉ Ὲ 9 ĺĺ҉ Ὲ ⅞

֟ Ȉ ̆ ᵬ₮ Ҋ ̔ 

1ȁ ֜ Ҭ ӯ ֟ҹ ֟̆Ҍ ȁ Ḡȁ ҙ

‰῀ȁ ȁ ⅞ȁ ῏ Ԋ Ȃ ֜ ῏ Ԋ ȁ

῏Һ ’ ‰ ȇ

ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃ȈҬ

̆ ‰ ᵬ₮ԅ ≢ ̕ 

2ȁ Ὲ ֜ Ԋᴪ‗ Ὲ ╠̆ ֜ ֜

Ὲ 100% ≠̆ ֟ ̆ ῏ ȁᾢ‗ ᴆ

῏ / ⌠ / Ҋ̆ ֟ Ҍ

Ȃ Ὲ ҹᶭ ғ Ὲ ̆Ҍ ₮ Ҍ ῒ

̕ 

3ȁ ֜ ̆Ὲ Ὲ 100% ̆Ὲ

֟̆ └ Ὲ ֟ Ȃ ֜ ≠ԍ Ὲ ֟

̆ ≠ԍῈ ֲ ȁ ȁ ֟ȁ ȁ ֟ Ḡ ̕ 

4ȁ ֜ ≠ԍ Ὲ ֟ ⱬ̆Ҍᴪ Ⱶ

’ Ҍ≠ ̆Ҍᴪ Ҍ≠ ҙ Ԉ Ҥ

Ὲ ῏ ֜ Ȃ 

ԍ҉ ̆ ֜ ȇ҉ Ὲ 9 ĺĺ҉ Ὲ ⅞

֟ Ȉ Ȃ 

ΐᵣῤ Ὲ ̂www.cninfo.com.cñ ȇ῏ԍ ֜

<҉ Ὲ 9 ĺĺ҉ Ὲ ⅞ ֟



> ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂҂̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏ԍ

֜ <҉ Ὲ ֟ Ⱳ > ѿ ȁ ҈

ȈȂ 

Ὲ ֜ ̆ ∞ ̆ ҹ ֜ ȇ

Ⱳ Ȉ ѿ ȁ ҈ ̆ΐᵣ ’ Ҋ̔ 

1ȁ ֜ ȇ Ⱳ Ȉ ѿ  

̂1̃ ֜ ֟ҙ ῏ Ḡ ȁ ȁ ȁ

ȁ ̕ 

̂2̃ ֜ ̆Ҍᴪ Ὲ Ҍ ҉ ᴆ̕ 

̂3̃ ֜ ֟ ץ ȇҬ ֲ ῍ ├ Ȉ

ᵀ ₮ΐ ᵀ ᵀṿҹ ᶭ ̆ ̆ ֟ ᴇῈᾛ̆Ҍ

Ὲ қ ̕ 

̂4̃ ֜ ֟ҹ֜ Ὲ 100% ᴍȂ

֜ ֟ ̆Ҍ ֟ ȁ ȁ ȁ Ḡ ≠

’̆֜ ᶭ ֟ ̆ ῏ ȁᾢ‗

ᴆ ῏ / ⌠ / Ҋ̆ ֟ Ҍ ̕

֜ ̆ Ὲ ׅҹ ֲҺᵣ̆ῒṽ ȁṽⱵׅ ῒ

֣ ̆ ̆ ֜ Ҍ ṽ ȁṽⱵ ̕ 

̂5̃ ֜ ≠ԍῈ ⱬ̆Ҍ Ὲ

Һ ֟ҹ ΐᵣ ҙⱵ ̕ 

̂6̃ ֜ ≠ԍῈ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ

└ֲ ῒ῏ ֲḠ ̆ Ҭ ├ ᴪ̂ץҊ ľҬ

ᴪĿ̃ ῏ԍ҉ Ὲ ῏ ̕ 



̂7̃ ֜ ≠ԍῈ Ḡ ẫῃ ֲ Ȃ 

2ȁ ֜ ȇ Ⱳ Ȉ ҈  

̂1̃ᴪ ԊⱵ Ὲ ѿ Ⱶᴪ ₮ΐ ‰ Ḡ

̕ 

̂2̃Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ ῏

ᶶ Ҭ ᴪ ̕ 

̂3̃ ֜ Ҍ Ҭ ᴪ ῒז ᴆ Ȃ 

3ȁ ֜ ȇ Ⱳ Ȉ  

̂1̃ ֜ ≠ԍ Ὲ ֟ ⱬ̆Ҍᴪ

Ⱶ ’ Ҍ≠ Ҍ̆ᴪ Ҍ≠ ҙ Ԉ Ҥ

Ὲ ῏ ֜ ̕ 

̂2̃ ֜ ӯ ֟ҹ ֟̆ ῤ

Ⱳ ̕ 

̂3̃ ֜ ӯ ֟ҍῈ Һ ҙⱵΐ Ȃ 

ΐᵣῤ Ὲ ̂www.cninfo.com.cñ ȇ῏ԍ ֜

<҉ Ὲ ֟ Ⱳ > ѿ ȁ ҈

Ȉ ȇ῏ԍ ֜ ֟ҙ ֜ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ῇ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏ԍ

֜ ῏ҺᵣҌ <҉ Ὲ 7 ĺĺ҉ Ὲ ֟

῏ ֜ > ԋ < ├֜ ҉ Ὲ

8 ĺĺ ֟ > ҈ ȈȂ 

֜ ȇ҉ Ὲ 7 ĺĺ҉ Ὲ ֟ ῏

֜ Ȉ Έ ↓Һᵣȁȇ ├֜ ҉ Ὲ



8 ĺĺ ֟ Ȉ ԋ ῇ ↓Һᵣ̆ Ҍ ҍ ֜

῏ ῤ ֜ ᶶ ̆ 36ҩ ῤ Ҍ

֟ ῏ ῤ ֜ Ҭ ├ ᴪᵬ₮

῏ᶭ ⅝Ԋ ᴋ Ȃ 

ԍ҉ ̆ ֜ ῏Һᵣ Ҍ ᶭ ȇ҉ Ὲ 7 ĺĺ

҉ Ὲ ֟ ῏ ֜ Ȉ ԋ ȇ ├֜ ҉

Ὲ 8 ĺĺ ֟ Ȉ ҈ Ҍ ҍᴋᵥ҉

Ὲ ֟ Ȃ 

ΐᵣῤ Ὲ ̂www.cninfo.com.cñ ȇ῏ԍ ֜

῏ҺᵣҌ <҉ Ὲ 7 ĺĺ҉ Ὲ ֟ ῏

֜ > ԋ < ├֜ ҉ Ὲ 8 ĺ

ĺ ֟ > ҈ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂Ӝ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏ԍ

֜ <҉ Ὲ ├ Ύ Ⱳ > ῏ ȈȂ 

Ὲ ֜ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ῏

̆ ∞ ̆ ҹ̔ 

תּ .1 ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ѿ

̆Ὲ Ҍ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ѿ Ҋ↓  ̔

̂1̃ ╠ תּ ᵬ ̆ қᴪ ̕ 

̂2̃ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ Ὲ Ҍ≠ Ȃ ֟

̕ 



̂3̃ ᴋ Ԋȁ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

̂4̃Ὲ ῒ ᴋ Ԋȁ ֲ ῏

ᶶ Ҭ ᴪ ̕ 

̂5̃ қȁ └ֲ ҈ Ҥ Ὲ ≠

ҹ̕ 

̂6̃ ҈ Ҥ ᴪῈ῍≠

ҹȂ 

תּ .2 ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԋ

 

תּ ᶏ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԋ

Ҋ↓ ̔ 

̂1̃ ֟ҙ ῏ Ḡ ȁ ȁ ̕ 

̂2̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̕ 

ת3ּ̃̂ ̆Ҍᴪҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ

֟ Ȃ 



֜ ҹ҉ Ὲ қȂ תּ ᴇ ‰ ҹῈ

֜ ῏Ԋ Ԋᴪ ῇ ᴪ ‗ Ὲ ̆ ᴍּת

ᴇ ҹ 26.78ᾝ/ ȂῈ ԍ 2026 4 8 Ԋᴪ

ᴪ ȁԍ 2026 4 30 2025 қᴪ̆ ԅȇ῏ԍ

2025 ≠ № Ȉ̆ Ὲ ῃᵣ қ 10 ≠ 3.90

ᾝ̂ ̃̆ ⁪

2026

2025



Ὲ ∞ ̆ ҹῈ ȇ⇔ҙ ҉ Ὲ Ⱳ

̂ Ȉ̃̂ Ҋץ ľȇ Ⱳ ȈĿ̃ ῇ ȁ ԋ ѿ ץ ȇ

├֜ ҉ Ὲ ֟ ↕Ȉ̂ Ҋץ ľȇ ↕ȈĿ̃

ῇ ̆ΐᵣ Ҋ̔ 

1ȁ ֜ ȇ Ⱳ Ȉ ῇ ȇ ↕Ȉ ῇ

 

ȇ Ⱳ Ȉ ῇ ľ̆҉ Ὲ ֟

ᴍ ӯ ֟ ̆ ֟ ҙ ⇔ҙ ᵝ̆ ҍ҉ Ὲ

ԍ ҙ ҉Ҋ Ŀ̕ȇ ↕Ȉ ῇ ľ̆⇔ҙ ҉ Ὲ

֟ ̆ ӯ ֟ ҙ ⇔ҙ ᵝ̆ ҍ҉ Ὲ ԍ

ҙ ҉Ҋ ĿȂ 



Ȃ 

2ȁ ֜ ȇ Ⱳ Ȉ ԋ ѿ  

ȇ Ⱳ Ȉ ԋ ѿ ľ̔҉ Ὲ ᴍ ӯ ֟ ̆

ᴍ ᴇ Ҍ ᵞԍ ᴇ №ӊῇ Ȃ ᴇҹ ᴍ

ӯ ֟ Ԋᴪ‗ Ὲ ╠ԋ ҩ֜ ȁΈ ҩ֜ ѿ ԋ ҩ֜

Ὲ ֜ ᴇӊѿȂĿ 

֜ ᴇ ‰ ҹῈ Ԋᴪ ῇ ᴪ ‗ Ὲ ̆ ֜

̆ ᴍ ӯ ֟ ᴇ ҹ 21.16ᾝ/ Ҍ̆ᵞԍ ᴇ ‰ ╠

120ҩ֜ Ὲ ֜ ᴇ 80%ȂῈ ԍ 2026 5 14 №

̆ ῃᵣ қ 10 ≠ 3.90 ᾝ̂ ̃̆ № ̆

֜ ᴇ ҹ 20.77 ᾝ/ Ȃ ╧ № ᴇ

̆ ֜ ᴇ ȇ Ⱳ Ȉ ԋ ѿ Ȃ 

҉̆ ֜ ȇ Ⱳ Ȉ ԋ ѿ Ȃ 
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<⇔ҙ ҉ Ὲ Ⱳ ̂ ̃> ῇ ȁ ԋ ѿ ץ <

├֜ ҉ Ὲ ֟ ↕> ῇ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ ѿ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏



֜Ὲ қᴪ Ȃ 

̂ ԋ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏

ԍ ֜ ȁ ֜ ᴆ ȈȂ 

ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉȇ Ⱳ Ȉ

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉȇ҉ Ὲ 9 ĺĺ҉ Ὲ

⅞ ֟ Ȉȇ ├֜ ҉ Ὲ

8 ĺĺ ֟ Ȉ ῏ ȁ ᴆ ̆Ὲ Ԋ

ᴪ ֜ ȁ ֜ ᴆ ԅ

̆ΐᵣ Ҋ̔ 

1ȁ῏ԍ ֜ ȁ  

̂1̃Ὲ ֜ ԅ ғᾟ№ Ḡ ̆└ ԅҤ Ḡ

└ ̆ ԅ ῏ Ḥ ̆ ҍ ῏ ԅ ῏Ḡ ̆Ҥ

ӈⱵᴪ Ȃ

̂



̂7̃ ╧ ҙ ̆Ὲ ᴇ ֜

Ὲ ╠ 20ҩ֜ ῤ 20%Ȃ 

̂8̃Ὲ ԍ 2025 12 31 ȁ2026 1 30 ȁ2026 2 27 ȁ

2026 3 27 ȁ2026 4 29 №≢ ȇ῏ԍ ᴍ ט ӯ

֟ תּ Ԋ Ὲ ȈȂ 

̂9̃Ὲ ῏ ȁ ᴆ ̆ └ԅ ֜

ӥ ῒז ῏ ᴆȂ 

̂10̃2026 5 25 ̆ ԍ ֜ ȁ ᵀ ᵬ ̆Ὲ

Ԋᴪ ԋ ᴪ ̆ ֜ ӥ ֜ ῏

Ȃ ֜ ῏Ԋ ֜ Ԋᴪᴪ ╠̆ ԊҒ ᴪ

ԊᴪҒ ᴪ Ȃ 

̂11̃֜ ῤ ‗ ֜ Ȃ 

̂12 Ὲ̃ ҍ №֜ ԅ ᴆ ȇ ֟ҙ ễ

ȈȂ 

̂13̃ ֜ ̔ 

1̃Ὲ қᴪ ‰ ֜ ȁ ᾧԍ ₮ ̕ 

2̃ ֜ ├֜ Ҭ ᴪ Ύ̕ 

3̃ ῏ ῒז / ̂ Ȃ̃ 

2ȁ῏ԍ ֜ ֜ ᴆ  

῏ ץ Ὲ ̆ ֜ Ԋ ֜ ᴆ Ὲ̆

ᵬ₮ӥ ҹ̆ ֜ ᶫ Ḥ ȁ‰

ᴋȂ ᶫ Ḥ Ẋ ȁ ̆

Ὲ ̆Ὲ ᶭ ễ ᴋȂ 

Ὲ ֜ ֜ ᴆҌ Ẋ ȁ

̆Ὲ Ԋᴪ ῃᵣ Ԋ ֜ ᴆ ȁ‰ ȁ ҩ≢



ᴋȂ 

ΐᵣῤ Ὲ ̂www.cninfo.com.cñ ȇ῏ԍ ֜

ȁ ֜ ᴆ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ ҈̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏

ԍ ֜ ╠ ԋҩ ῤῈ ӯȁ₮ ֟ ’ ȈȂ 

ȇ Ⱳ Ȉ ľ̆҉ Ὲ ԋҩ ῤ ѿ

῏ ֟ ӯȁ₮ ῒץ̆ №≢ Ȃ Ⱳ

└ ֟ ӥ ֟֜ ҹ̆ ῀

ȂҬ ᴪ Ⱳ ҈ ѿ ֟

ῒ׆̆ Ȃ֜ ֟ ԍ ѿ֜ └֤҃

ῒ Ŀ

 



Ԋ ԅҤ Ḡ Ḡ └ ̆ΐᵣ ’ Ҋ̔ 

1ȁῈ Ҥ └ῤ Ḥ ֲ ̆ ֜ ῏

Ḥ ֲ Ȃ 

2ȁῈ Ҥ ├֜ ̆└ᵬԅȇῤ Ḥ ֲ Ȉ̆

└ԅȇ֜ Ȉ ῏ֲ ̆ ῏

├֜ Ȃ 

3ȁῈ ῏ῤ Ḥ ֲ ԅḠ Ҥ ῤ ֜ ӈⱵ̆

ῤ Ḥ ֲ Ҥ Ḡ ӈⱵ ᴋ̆ ῤ Ḥ ᶭ ╠̆

Ҍ Ὲ ῤ Ḥ ̆Ҍ ≠ ῤ Ḥ ӯ Ὲ Ȃ 

4ȁῈ ҍ֜ ֜ Ḡ ̆ ֜

῏Ḥ Ḡ ӈⱵȂ 

5ȁῈ ҍ ֜ Ҭ׃ ԅȇḠ Ȉ̆ Ҭ׃

῏ֲ Ҥ Ḡ ӈⱵȂ 

6ȁҹ ᾧ ῤ Ḥ Ὲ ᴇ ꜚ̆Ὲ ῏ ȁ

ȁ ᴆ ̆ ├֜ Ὲ̆ ԍ 2025 11 17

Ả ̆ ԍ Ὲ ԅȇ ᴍ Ὲ ῏ԍ ⅞ ֟

Ả Ὲ Ȉ̆ ԍ 2025 11 21 ԅȇ ᴍ Ὲ ῏

ԍ ⅞ ֟ Ả Ὲ Ȉ̆ ԍ 2025 12 1 ԅȇ

ᴍ Ὲ Ԋᴪ῏ԍẢ ╠ ᴇ ꜚ ’ ȈȂ 

Ὲ ֜ Ҭ ῏ ȁ ᴆ ̆ ԅ

ғᾟ№ Ḡ └̆ ԅҤ Ḡ └ ̆ ԅ ῏ Ḥ

̆Ҥ ԅ ֜ ᶭ ╠ Ḡ ӈⱵȂ 
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Ḡ ץ Ḡ └ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 



̂ ԓ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏

ԍ ֜ Ḥ Ὲ ╠ ᴇ ꜚ ’ ȈȂ 

⅞ ֜ ̆Ὲ 2025 11 17 Ả ̆ Ả ╠ 20

ҩ֜ ῤῈ ᴇȁ⇔ҙ ̂399102.SZ̃ץ ֜ Ὲ῍ Ḡ

̂399244.SZ̃ ’ Ҋ̔ 

 

Ả ╠ 21ҩ֜  

̂2025 10 17 ̃

ᴇ 

Ả ╠1ҩ֜  

̂2025 11 14 ̃

ᴇ 

 

Ὲ ᴇ̂ᾝ/  ̃ 34.49 33.03 -4.23% 

⇔ ҙ

̂399102.SZ̃ 
3,641.00 3,852.87 5.82% 

֜ Ὲ῍ Ḡ

̂399244.SZ̃ 
616.01 645.32 4.76% 

╧  -10.05% 

╧ ҙ  -8.99% 

҉ץ̔ ҹ ᴇ Ȃ 

2025 11 14 ̆Ὲ ᴇҹ 33.03ᾝ/ ̕2025 10 17 ̆

҉ Ὲ ᴇҹ 34.49ᾝ/ Ȃ ֜ Ả ╠ 20ҩ֜ ῤ̆Ὲ

ᴇ ҹ-4.23% ╧̕ ⇔ҙ ̂399102.SZ̃

ҹ-10.05%̆╧ ֜ Ὲ῍ Ḡ ̂399244.SZ̃ ҹ-8.99%Ȃ



1ȁ ֜ ֟ ᴇ Ὲץ ֟ ᵀ ₮ΐ ֟



֜ Ҭ Ὲ̆ Ҭ ֟ ᵀ Ὲ Ҋץ̂ ľҬ ᵀĿ̃

ᵬҹ ᵀ ֜ Ὲ ԅ ᵀ̆ ₮ΐԅ ֟ ᵀ Ȃ 

ȇ҉ Ὲ ֟ Ⱳ Ȉ ȁ ץ Ὲ ῏

̆҉ Ὲ Ԋᴪ ᵀ ȁ ᵀẊ ╠ ȁ ᵀ

ҍ ᵀ ῏ ᵀ ᴇ Ὲᾛ Ҋ̔ 

1ȁ ᵀ  



ȁ ᵀẊ ╠ ȁ ᵀ ҍ ᵀ ῏ ᵀ

ᴇ Ὲᾛ ȈȂ 

Ὲ ԊҒ ᴪ ȁ Ԋᴪ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ ῇ̃ᴪ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏

ԍ ‰ ֜ ῏ ȁ ֟ ᵀ ȈȂ 

֜ Ҭ̆Ὲ ᴪ ԊⱵ ̂ ᴩ̃̂ Ҋץ ľ

ᴪ Ŀ̃ ֜ Ὲ 2024 ȁ2025 Ⱶ ̆

₮ΐԅȇ Ȉ̂ [2026]361Z0250 Ȃ̃ 

ᴪ Ὲ 2025 Ⱶ ̆ ₮ΐԅȇ Ȉ̂

[2026]361Z0006 ̃̕  

֜ Ҭ Ὲ̆ Ҭ ֟ ᵀ Ὲ Ҋץ̂ ľҬ ᵀĿ̃

ץ 2025 12



1ȁ ֜  

₮ΐ ȇ Ȉ̆ Ҍ תּ ’Ҋ̆

̆Ὲ 0.44ᾝ/ Ҋ 0.36ᾝ/ ̆Һ ֜

ҬῈ ᴍ ӯ ֟ ⱴ̆ץ Ὲ Ғ≠ ֟

ᵀ ṿ ⱴ ȂῈ ֜ ľ ⱬ ꜚ

+ ꜚ + Ŀ ῃ֟ҙ ̆ ֟ ȁ ȁ ҍ

Ὲ ̆ᾟ№ ҍ Ὲ ̆ ⱬ̆

҉ Ὲ ≠ ⱬȂ 

2ȁ ֜  

֜ ̆ Ὲ ̆ Ὲ

ҙ ̆↕ ֜ Ὲ ׅ

Ȃҹ ѿ ᵞῈ Ὲ̆ ̆

ΐᵣ Ҋ̔ 

̂1̃ ѿ ⱴ ῤ └̆ Ὲ  

╠Ὲ └ ԅ ҹ ȁẫῃ ῤ └ └ Ḡ̆ ԅῈ

ꜚ Ȃ ֜ ̆Ὲ ѿ Ὲ ᵣ ȁ

ᵣ └ ̆ⱴ ᴑҙ ῤ └̆ẫῃ ꞉ҍ └̆

Ὲ ȂῈ ῃ ᴨ ̆ ᵞῈ ̆

Ὲ ᵣ≠ ̆ └Ὲ Ȃ 

̂2̃ Ὲ ̆Ḡ Ὲ  

Ὲ ȁẫῃῈ ֲ ̆ қᴪȁ Ԋᴪȁ ӊ №

ȁ ԑ└ ȁ ᵬ ̆ ԅѿ ȁ ȁ Ὲ ҍ

ȂῈ Ҥ ȇῈ Ȉȇ ├ Ȉ ȁ ᴆ ̆

Ҍ ᴨ Ὲ ̆ Ḡ қ ᾟ№ ᶏ ≠̆ Ḡ Ԋᴪ

ȁ ȇῈ Ȉ ᶏ ȁẠ₮ ‗ ̆ Ὲ ᵣ≠ ̆

ῒ Ҭ қ ̆Ḡ Ὲ Ȃ 

̂3̃ ѿ ≠ № ̆ қ  



Ὲ ץ ҹ ᴇṿ ̆ ῤⱳȁ Һҙ

̆ қ ̆ ȇῈ ȈҬ ≠ № ↕ȁ ȁ

ᶛ ‗ └ ԅ ̆ ԅ Ҭ Ḡ └Ȃ

֜ Ὲ̆ ȁ ȇῈ Ȉ ῏ ̆

ȁ ȁ ≠ № ̆ Ḡ Ὲ ╠ Ҋ қ

̆ Ὲ қ≠ Ȃ 

̂4̃ ⅞̆Ḇ ᴨלԑ  

֜ ̆҉ Ὲ ֟ȁҙⱵȁֲ ȁ Ⱶȁ

⅞̆ ᵞ ֜ ̆Ḇ Ὲ ҍ҉ Ὲ

ᴨלԑ Ȃ 

3ȁ҉ Ὲ қȁ └ֲȁῃᵣ Ԋ ֲ ῏ԍῈ

֜  

ҹ ḠῈ ֜ ⌠℗ ̆Ὲ қȁ

└ֲ ȁ ȁ ´ᵬ₮ Ҋ ̔ 

ľ1ȁҌ ҉ Ὲ ꜚ̆Ҍ᷅ ҉ Ὲ ≠ Ȃ 

2ȁ ₮ΐ ҉ Ὲ ╠̆ Ҭ ᴪ ├

ᵬ₮῏ԍ ῒ ῒז ̆ғ҉

῏ῤ Ҍ Ҭ ᴪ ├ ̆ ֲ

├ ₮ΐ ᾟ Ȃ 

3ȁᵬҹ ῏ ᴋҺᵣ̆ ֲ ℗ ҉ Ὲ └

῏ ץ ֲ ᵬ₮ ᴋᵥ ῏

Ȃ 

҉ Ҍ ҉ ̆ ֲ Ҭ ᴪ ├֜

├ ῒ└ ῏ ȁ ↕̆ ֲ ῏

ᵬ₮ ῏ ̕ ҉ Ὲ ̆

ֲ ᶭ ҉ Ὲ ễ ᴋȂĿ 



ҹ ḠῈ ֜ ⌠℗ Ὲ̆ ῃᵣ Ԋ

ֲ ᵬ₮ Ҋ ̔ 

ľ1ȁ ֲ ȁאָאל ̆ ҉ Ὲ ῃᵣ қ

Ȃ 

2ȁ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆Ӟ

Ҍ ῒז ҉ Ὲ ≠ Ȃ 

3ȁ ֲ ֲ Ⱶ ҹ Ȃ 

4ȁ ֲ Ҍꜚ ҉ Ὲ Ԋҍῒ׆֟ ῏ ȁ

ꜚȂ 

5ȁ ֲ Ԋᴪ ҍ ᴪ└ └ ҍ҉ Ὲ

’ Ȃ 

6ȁ ҉ Ὲ ꞉ ⅞̆ ֲ ῒ ꞉

ᴆҍ҉ Ὲ ’ Ȃ 

7ȁ ₮ΐ ҉ Ὲ ╠̆ Ҭ ├

ᴪȁ ├֜ ᵬ₮῏ԍ ῒ ῒז

̆ғ҉ Ҍ ῏ ̆ ֲ

₮ΐ ᾟ Ȃ 

8ȁ ֲ ℗ ҉ Ὲ └ ῏ ץ ֲ

ᵬ₮ ῏ ̆ ֲ ҉ Ὲ
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ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ Ȑ2018ȑ22 ̃ ῏ ̆Ὲ ֜

ễ ҈ ҩֲ̂ץҊ ľ ҈ Ŀ̃ ҹ Ҋ̔ 

1ȁ Ҭ ᴍ Ὲ ᵬҹ ֜ Ⱶ ̕ 

2ȁ ҉ ↕ ԊⱵ ᵬҹ ֜ ̕ 

3ȁ ᴪ ԊⱵ ̂ ᴩ̃ᵬҹ ֜

̕ 

4ȁ Ҭ ֟ ᵀ Ὲ ᵬҹ ֜ ᵀ Ȃ 

҉ Ҭ׃ ҹ ֜ ᶭ ├ Ⱶ ̆ ҹ ̆

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ ῏ Ȃ 

҉ ҹ Ὲ̆ ֜ Ҍ ễ ῒז ҈

ҹȂ 
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Ҍ ễ ῒז ҈ ҩֲ ȈȂ 

Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

̂ԋ ѿ ᴪ̃ ץ 9 ȁ0 ȁ0 ‗ ԅȇ῏

ԍ қᴪ ԊᴪⱲ ֜ ῏Ԋ ȈȂ 

ҹ ȁ ֜ ῏ ᵬ̆ қᴪ Ὲ Ԋᴪ̆

Ὲ Ԋᴪ ῏ֲ ῏ ῤῃ Ⱳ ҍ ֜ ῏

ῃ Ԋ ̆ΐᵣ ῤ ̔ 

1ȁ ῏ ȁ ᴆ қᴪ‗ ̆└ ȁ

ȁ ֜ ΐᵣ ̆ ᵖҌ ԍ ΐᵣ ’

֟ ȁ ֟֜ ᴇ ȁ ȁ ȁ ᴇ ȁ֜ ҍ



ᴍ ӯ ֟ ῏ ῒזԊ ̕└ ȁ ȁ תּ

ΐᵣ ̆ ᵖҌ ԍ ΐᵣ ’ ȁ ȁ

ᴇ ȁ ȁּת Ғ ȁּת ȁּת

ҍּת ῏ ῒזԊ ̕ 

2ȁ ├֜ ȁҬ ├ ᴪ̂ץҊ ľҬ

ᴪĿ̃ Ύץ Ὲ ȁ ’̆ қᴪ ̆ Ⱳ

֜ ΐᵣԊ ̕ 

3ȁ‗ ҍ ֜ Ҭ׃ ̆ ҍ ֜ ῏ ѿ℗

ȁ ᴆ̂ ᵖҌ ԍ Ⱶ ȁ ȁּת

ȁ ῒזҬ׃ ̃̕  

4ȁḱ ȁ ᾟȁ ȁ ֜ȁ ȁ ҍ ֜ ῏ ѿ℗

ᴆ̕ 

5ȁ қᴪ‗ ῤ̆ ᴆ ̆

Ԋᴪ ├ ├ ’̆ қᴪ‗

ῤ ֜ ΐᵣ ᵬ₮ ̕ 

6ȁ ‰ȁ ῏ ȁ ȁ ᵀ ҍ ֜ ῏

ᴆ̕ 

7ȁⱲ ֜ Ԋ ̆ ├ └ᵬȁḱ ȁ

֜ ̕ Ҭ ᴪȁ֜ ῏ ̕ 

8ȁ ֜ ΐᵣ ̆ ᵖҌ ԍ ֜ /

ӈⱵ̆Ⱳ ֜ ֟֜◓ȁ ֜ ȁ ᴍ

̆ ῏ ᴆ̕ 

9ȁ ֜ ȁ ᴆ ԇҬ

̆ ԊᴪⱲ ֜ Ҭ ȁ ῏ ѿ℗ΐᵣԊ ̕ 

10ȁ ֜ ̆ḱ ȇῈ Ȉ ῏ ̆Ⱳ Ὲ ῏

ᴍ ̕ 



11ȁ ֜ Ⱳ̆ ֜ ├ ȁ



Ὲ ԊҒ ᴪ Ȃ 

֜Ὲ қᴪ Ȃ 

҈ȁ ᴆ 

1ȁῈ Ԋᴪ ԋ ᴪ ‗ ̕ 

2ȁῈ ᴪ ῇ ᴪ ‗ ̕ 

3ȁῈ ᴪ ԓ ᴪ ‗ ̕ 

4ȁῈ ԊҒ ᴪ 2026 ԋ ᴪ Ȃ 

Ὲ Ȃ 

ᴍ Ὲ Ԋᴪ 

2026 5 26  


